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LIMITED OFFICIAL USE CAIRO 10981 

E.O. 11652: N/A 

TAGS: EFIN, EAIR, ECON, EG 

SUB J : STATUS OF TWA PROFIT REMITTANCES 

REF: CAIRO 9990 

1 . LOCAL TWA ACCOUNTS MANAGER TOLD EMBOFF EARLY LAST 
WEEK THAT RESTRICTION ON TRANSFERS HAD BEEN LIFTED. 
ACCORDING SOURCE, INFORMATION HAD BEEN PASSED TO THEM BY 
CIV AIR DIRECTOR SHINNAWI. IN CHECKING WITH FOREIGN 
EXCHANGE CONTROL OFFICE OF MINECON, HOWEVER, WE LEARNED 
THAT NO TRANSFERS WERE BEING AUTHORIZED, ALTHOUGH 
REPORTEDLY SURPLUSES GENERATED AS RESULT OF INCREASED 
SURCHARGE HAD BEEN APPROVED. DIRECTOR OF OFFICE MAWGOOD 
STRESSED THAT AS FAR AS HIS OFFICE WAS CONCERNED, 

ACCOUNTS OF ALL IATA CARRIERS WERE STILL BLOCKED. MAWGOOD 
WENT ON TO SAY THAT MINECON OF OPINION THAT ALL AIRLINE 
TICKETING SHOULD BE HANDLED AT PARALLEL RATE ($1 EQUALS 

70 PIASTERS) IN LIEU OF EFFECTIVE IATA RATE ($1 EQUALS 55 
PIASTERS). MINISTRY BELIEVES SHIFT SHOULD BE MADZNROW 
INSTEAD OF GRADUAL SURCHARGE INCREASES AS IATAPLANNED. 

2. IN DOUBLE CHECKING WITH TWA, WE LEARNED THAT THEY 
HAVE STILL NOT SOUGHT TRANSFER AUTHORIZATION AS THEY 
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WERE INFORMALLY TOLD BY MINECON ISSUE STILL UNRESOLVED. 

AS RECENTLY AS APRIL 13, FRANCH EMBASSY FINANCIAL 
ATTACHE ALSO INFORMED US THAT AIR FRANCE HAD NOT BEEN 
PERMITTED TO COMPLETE TRANSFERS. 

3. PROBLEM WAS RAISED WITH MINECON HAMED EL SAYEH WHEN 
AMBASSADOR MET WITH HIM APRIL 13. EL SAYEH CONCEDED 
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THERE WERE COMPLICATIONS INVOLVED, BUT NOTED HE SAW NO 
REASON FOR THIS TO DELAY TRANSFERS OF PROFITS. EL SAYEH 
PROMISED TO INVESTIGATE SITUATION AND INFORM EMBASSY AS 
SOON AS MINECON HAS TAKEN FURTHER ACTION ON THIS ISSUE. 

EILTS 
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